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ANSWERS 


OF  THE 


BALTIMORE   AND   OHIO    RAIL    ROAD   COMPA.NY, 


IN  OBEDIENCE  TO 


AN  ORDER  OF  THE  SENATE. 


Office  of  the  Baltimore  mid  Ohio  Rail  Road  Company^ 

March  4th,  1841. 
To  Richard  Thomas,  Esa. 

President  of  the  Senate  of  J\Iaryland'. 
Sir, 

In  compliance  with  the  order  of  the  Senate,  adopted  on  the  2d  instant, 
I  have  the  honor  to  state: 

First. — "Stock  Orders  had  been  issued  by  this  company,  on  tlie  27th 
day  of  February,"  in  the  following  amounts,  and  of  the  following  denomi- 
nations: 

Of  the  denomination  of  one  dollar  $563,200 

two's  and  three  dollars        234,000 
five  dollars  34,000 

one  hundred  dollars  10,000 

50,  25,  and  12^  cents  3,000 


do 

do 

do 

do 

do 

do 

do 

do 

$844,200 


Second. — Of  these  the  sum  of  ten  thousand  dollars  in  orders  of  the  de- 
nomination of  one  hundred  dollars  each  wprp  ksued  in  the  month  of 
February,  1840,  m  payment  to  Gerard  B.  Wager  for  the  Biid"-e  at 
Harper's  Ferry,  under  an  agreement  to  receive  payment  in  the  6  per 
cent  stock  of  the  City  of  Baltimore,  at  par. 

For  the  facility  of  transfer,  payment  was  made  in  one  hundred  dollar 
orders,  which  were  promptly  funded,  and  the  payment  thereby  consum- 
mated. 

Since  the  last  annual  report^  and  up  to  the  27th  February,  stock  or- 
ders of  the  lower  denominations  to  the  amount  of  three  thousand  seven 
hundred  and  twelve  dollars,  have  been  funded;  making  in  all  the  sum  of 
thirteen  thousand  seven  hundred  and  twelve  dollars. 

Since  the  27th  of  February  no  orders  have  been  funded,  and  there 
was  in  circulation  on  that  day,  the  sum  of  eight  hundred  and  thirty  thou- 
sand four  hundred  and  eighty-eight  dollars. — ($830,488.) 

Third. — All  the  contracts  made  with  contractors  in  1839,  for  the  grad- 
uation, masonry  and  bridging  of  the  road  from  Harper's  Ferry  to  Cum- 
berland, contain  the  following  stipulations; — "And  it  is  further  ex- 
pressly agreed,  that  should  the  said  company  be  delayed  or  restrained 
by  legal  process  of  any  description,  for  from  want  of  funds  caused  by 
an  inability  to  procure  payments  of  the  subscriptions  made  by  the  State 
of  Maryland  and  the  City  of  Baltimore  to  the  capital  stock  of  said  com- 


pany,  owing  to  the  difliculty  of  disposing  of  the  stock  issued  to  said 
State  and  City,  respectively,  to  meet  such  subscriptions,  upon  such  terms 
as  the  said  company  may  see  proper  to  accept  for  the  stock  of  the  State, 
or  the  said  City  may  see  proper  to  accept  for  its  own  Stock,)  from  pro- 
secuting the  work  on  tlie  portion  of  the  road  lierein  before  mentioned,  or 
any  part  thereof,  operating  to  delay  or  hinder  the  completion  of  the  work 
of  the  said  party  of  the  iirst  part,  such  delay  or  hindrance  shall  not  give 
the  said  party  of  the  Iirst  part,  any  claim  for  damages  against  said  com- 
pany, but  shall  entitle  him  to  such  an  extension  of  the  lime  herein  allow- 
ed for  the  completion  of  the  said  work,  as  shall  in  the  opinion  and  judg- 
ment of  the  Enguieer  of  Location  and  Construction  compensate  for  such 
delay  or  hindrance." 

This  stipulation  was  intended  to  secure  to  the  company  the  option  of 
prosecuting  the  wOx"k  at  such  times  and  in  such  manner  only  as  would 
admit  of  payments  in  City  or  State  Stock,  at  such  prices  as  the  compa- 
ny should  see  fit,  to  prescribe. 

The  mode  adopted  as  best  calculated  to  prevent  loss  on  the  stock, 
was  to  issue  the  stock  orders  payable  to  contractors  at  par,  and  fundable 
in  the  city  six  per  cent  stock  at  par,  which  being  acceptable  to  the  con- 
tractors, the  work  proceeded  accordingly. 

In  the  month  of  March,  1840,  some  of  the  large  contractors  applied 
for  permission  to  exceed  the  regular  amount  of  the  monthly  work  and 
to  receive  in  payment  the  city  stock  at  its  par  value.  This  they  were 
permitted  to  do;  but,  (in  order  to  prevent  depreciation  from  too  great  an 
influx  of  stock  in  the  market)  upon  condition  that  the  stock  delivered  by 
the  company  in  payment  should  be  placed  in  the  hands  of  a  broker,  mu- 
tually chosen  by  the  company  and  the  contractor,  to  be  by  him  disposed 
of  on  account  ot  thecunutioiui  at  sucK  pnpp  nsthp.  r.nmpanj'^  should  pre- 
scribe. Up  to  this  time  the  mmimum  limit  fixed  by  the  company  is  98 
dollars  for  $100,  in  bankable  paper.  Payments  when  made  in  stock  for 
any  part  of  the  work  are  made  on  the  same  terms  and  conditions,  and 
any  loss  which  may  arise  from  the  sales  is  incurred  by  the  contractor 
and  not  by  the  company.  Mr.  William  Woodville  of  the  city  of  Balti- 
more, is  the  agent  selected;  and  forms  embracing  this  arrangement  are 
hereto  annexed,  marked  A  and  B. 

Fourth.  The  present  nominal  market  price  of  the  six  per  cent,  bonds 
of  the  city  of  Baltimore,  is  believed  to  be  93},  in  bankable  paper,  and 
about  91  in  specie. 

Fifth.  The  average  amount  of  stock  orders,  issued  by  the  company 
per  month,  may  be  stated  at  |63,00a. 

Sixth.  The  entire    line  of  the  road  from  Harper's  Ferry  to  Cumber-, 
land  being  98.',-  miles  in  length  is  now  under  contract,  and  it  is  expected 
that  within  the  next  twelve   months  the  graduation,  masonry  and  bridg- 
ing of  the  whole  will  be  finished. 

Seventh.  I  hav^e  no  means  of  ascertaining  "what  amount  of  bonds  of 
the  city  of  Baltimore  have  been  sold  annually  on  an  average  for  the  last 
five  years;" — nor  do  I  suppose  it  possible  than  any  othier  than  a  conjectu- 
ral opinion  can  be  formed  by  any  one. 


Eighth.  In  answer  to  the  inquiry  relating  to  the  "Maryland  five  per 
cent,  sterling  bonds  in  the  hands  of  Baring,  Brothers  &  Co."  I  refer  in 
the  first  place,  to  that  part  of  the  last  annual  report  in  the  following 
words:  "Of  the  five  per  cent,  sterling  bonds  of  the  State,  delivered  to 
the  company,  ni  payment  of  the  States'  subscription,  £5,250,  were  sold 
m  London  by  Messrs.  Baring,  Brothers  &  Co.  in  the  months  of  January 
and  February  last,  according  to  the  company's  limit,  at  eighty-five  per 
cent.;  of  which,  the  amount  drawn  for  at  the  then  rate  of  exchano-e 
netted  in  Baltimore  the  sum  of  !]|i2 1,583  68;  and  the  balance  of  these 
sales,  less  commissions,  was  applied  to  the  payment  of  the  interest 
which  accrued  on  the  first  of  July  last.  The  remainder  of  the  bonds 
are  yet  in  tlie  liands  of  Messrs.  Baring,  Brothers  &  Co.  under  the  ar- 
rangement as  heretofore  announced,  effiected  by  the  President  with  that 
house  in  October  1839." 

By  this  is  shewn  "the  amount  of  the  bonds  sold  at  the  instance  of  the 

rail  road  company — the  terms  of  such  sale,  and  the  amount  drawn  for 

and  the  value  in  dollars  and  cents  of  the  pound  sterling,  as  ordinarily  es- 
timated in  such  sales  in  London."  Referring  to  the  particular  questions 
under  this  branch  of  the  order  which  speak  of  the  value  of  the  pound 
sterling  as  ordinarily  estimated  in  such  sales  in  London,^''  and  of  the 
'■Rvalue  as  agreed  upon  between  the  company  and  the  Barings^  in  estimat- 
ing the  proceeds  of  such  sales  to  the  company,''  I  am  not  sure  that  I  have 
comprehended  the  precise  import  of  the  inquiry. 

Ihe  .eiieia  ei;  bracing  the  arrangement  with  Messrs.  Barings  &  Co. 
have  been  heretofore  communicated  to  the  Legislature,  and  copies  are 
hereto  annexed.  They  recognize  no  such  distinction  as  that  which 
might  be  inferred  from  these  questions.  No  special  or  conventional  rule 
lor  estimnting'  the  valiip  of  the  pound  otorling  ie  agreed  upon  between 
the  company  and  the  Messrs.  Barings,  and  it  is  therefore  left,  as  it  na- 
turally and  necessarily  must  have  been,  to  be  estimated  according  to  the 
known  and  established  value,  uniformly  adopted  as  the  basis  in  all  trans- 
actions of  the  kind. 

When  a  party  in  this  country,  having  sterling  funds  in  London,  pro- 
ceeds to  draw  for  them,  I  am  not  acquainted  with  any  other  value  at 
which  the  pound  sterling  can  be  estimated  than  that  of  four  dollars  and 
forty-four  cents — adding  thereto  the  premium,  or  exchange  which  may 
be  allowed  for  the  bills. 

In  drawing  upon  Messrs.  Baring,  Brothers  &  Co.  for  the  amount  of 
sales  of  the  stei'lmg  bonds,  the  rail  road  company  conformed  as  a  matter 
of  course  to  the  same  value.  They  added  to  this  ordinary  and  known 
value  of  the  pound  sterling  the  premium  they  received  for  tlieir  bills,, 
which  upon  £1,586  amounted  to  13  percent,  and  upon -£2,687  amounted' 
to  14.  It,  according  to  any  local  usage,  or  to  any  commercial  phrase^ 
ology,  the  value  of  the  pound  sterling  can  be  estimated  at  the  aggregate 
of  «,4  44  and  the  premium  allowed,  the  value  of  the  pound  sterling  re- 
ceived by  the  rail  road  company  on  the  sales  of  their  bills,  upon  £1 ,586, 
may  be  rated  at  ^5  01;  and  upon  £2,687,  at  $5  06.  It  may  also  be 
observed,  that  if  the  ag-gregate  value  of  the  pound  sterling  and  the  pre- 
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mium  allowed,  be  estimated  at  less  than  |4  44,  and  the  addition  of  the 
current  rate  of  exchange,  the  difference  would  be  a  clear  loss  upon  the 
transaction.  Of  the  amount  drawn  for,  over  and  above  the  commissions, 
and  the  amount  left  in  London  to  meet  the  interest  in  July  1840,  the  fol- 
lowing statement  will  exhibit  the  result-in  detail. 

1840.  March  14.  Sold  John  Gibson,  &  Co. 

£2,000  0  0     |4  44  $8,888  88 

Premium  on  £2 ,000     14  per  cent.       1,244  45 


"      March  16.    Sold  Rodewald  &  Di- 

dier,  £187   17  0  834  91 

Premium  on  £187   17  0    14  p.  ct.  116  87 

«  Sold  J.  I.  Cohen,  Jr.  & 

Brothers,  £500  0  0 

Premium  on  £500  0  0    14  p.  ct. 

"       March  17.      Soldv.Alexander  Brown 
&  Sons,  £1,586  0  0 

Premium  on  £1,586  0  0   ISp.ct. 


Example.     Shewing  the   amount   received 

in  currency  $100,  at  85  per  cent,  is  $85  00 

14  per  cent,  premium  on  ^65  11    90 


2,222 

22 

311 

11 

7,048 

88 

916 

36 

$10,132  33 
951  78 
2,533  33 

7,965  24 

$21,583  68 

$96  90 


These  proceeds  were  received  in  paper  bankable  in  Baltimore,  which 
answered  all  the  purposes  of  the  company,  at  par;  but  I  am  unable  to 
state  with  accuracy  the  difference  between  such  paper  and  specie  at 
that  time. 

This  statement  further  shews  that  the  sales  of  these  bonds  at  85  per 
cent,  sterlmg  in  London,  was  equal  to  a  sale  in  currency  in  this  country, 
at  nearly  nuiety-seven  in  the  hundred  dollars;  being  more  than  the  par 
value  of  a  five  per  cent,  stock. 

To  the  last  inquiry,  I  have  to  state  that  the  proceeds  of  the  sales  were 
applied  to  the  graduation,  masonry  and  bridging  of  the  road  west  of 
Harper's  Ferry;  and  "the  reasons  for  making  such  sales"  are  to  be  found 
in  the  obvious  motive,  if  not  the  duty  of  the  company  to  apply  their 
means,  of  which  these  bonds  formed  a  part,  to  the  vigorous  prosecution 
of  the  work  they  have  in  charge. 

I  have  the  honor  to  be,  sir, 

With  high  respect. 
Your  obedient  servant, 

LOUTS  McLANE,  Prexkhnf. 


( COPV  ) 

LONDON,  October  12th,  1839. 
To  Messrs.  Baring,  Brothers,  ^  Co. 

Gentlebien — I  herewith  hand  you  a  quantity  of  sterling  bonds  of 
the  State  of  Maryland,  dated  the  1st  of  July,  1839,  payable  to  the  Bal- 
timore and  Ohio  Rail  Road  Company,  or  bearer,  at  London,  and  at  the 
period  therein  mentioned.  Of  these  bonds,  two  hundred  and  forty  are 
for  £1,000  each-,  four  hundred  and  eighty  for  £500  each,  and  nine  hun- 
dred and  sixty  for  £250  each,  amounting-  in  all  to  seven  hundred  and 
twenty  thousand  pounds  sterling. 

The  bonds  are  placed  in  your  hands,  to  be  sold  on  account  of  the 
Baltimore  and  Ohio  Rail  Road  Company,  upon  the  terms  as  understood 
in  our  arrangement  finally  concluded  yesterday — that  is  to  say: 

The  rail  road  company  may  from  time  to  time  fix  such  limits  as  to 
prices  as  it  may  think  proper,  and  you  will  endeavor  to  effect  sales  as 
rapidly  as  practicable  at  those  prices. 

Of  any  sales  which  may  be  effected,  the  company  will  be  immediate- 
ly advised,  and  be  authorized  to  draw  for  the  amount;  and  you  will  cre- 
dit the  account  with  interest,  at  the  rate  of  4  per  cent,  per  annum,  upon 
the  cash  you  may  have  in  hand  from  the  sales  of  the  bonds,  until  the 
maturity  of  the  company's  drafts.  After  the  end  of  February  next,  the 
company  will  be  at  liberty  to  value  upon  vour  house  in  advant^e  or  in  aa- 
ticipatiuu  uf  sales,  ai  sixty  flays,  lor  the  amount  of  £10,000,  and  for  a 
similar  sum  at  such  periods,  not  less  than  monthly,  as  the  company  may 
think  proper,  not  exceeding  in  the  whole  the  amount  of  £40,000.  In 
case  of  such  valuing  in  anticipation  of  sales,  the  company  will  withdraw 
the  limits  as  to  price,  and  leave  it  in  your  discretion  to  sell  so  far  as  will 
cover  the  advances;  and  after  the  same  shall  be  covered,  the  same  power 
to  draw  shall  be  renewed,  charging  the  account  with  interest,  at  what- 
ever the  Bank  rate  from  time  to  time  may  be,  not  below  5  per  cent. 

The  principal  and  interest  of  the  bonds  to  be  made  payable  at  your 
house,  in  London.      Upon  sales  you  will  be  allowed  one  per  cent,  com- 
mission, and  one  quarter  of  One  per  cent,  brokerage,  and  one  per  cent, 
commission  additional  upon  the  amount  of  sales  necessary  to  cover  the 
advances  on  the  company's  drafts  in  anticipation  of  sales;  also  a  commis- 
sion of  one  per  cent,  upon  the  payment  of  the  dividends,  and  one-half 
per  cent,  on  the  redemption  of  the  bonds. 
I  am.  Gentlemen, 
Very  Respectfully, 
Your  obedient  servant, 
(Signed)  LOUIS  McLANE,  President, 

Bait.  8f  Ohio  R.  R.  Co. 
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LONDON,  12th  October,  1839. 

Sm — We  beg  to  acknowledge  receipt  of  the  letter  with  which  you 
have  been  pleased  to  favor  us,  under  this  date,  containing  certain  ster- 
ling bonds  of  the  State  of  Maryland,  dated  1st  July  1839,  payable  to 
the  Baltipiore  and  Ohio  rail  road  company,  or  bearer,  in  London,  at  the 
period  stipulated,  viz: 

240  Bonds  of  £1,000  £240,000 

480     "  500  240,000 

960     "  250  240,000 


Together     £720,000 

These  bonds  are  deposited  in  our  hands  to  be  sold  on  account  of  thje 
Baltimore  and  Ohio  rail  road  company,  at  such  limits  and  prices  as  the 
company  may  think  proper  to  give  from  time  to  time.  It  is  agreed  that 
the  company  shall  be  advised  as  we  progress  in  sales,  and  be  authorised 
to  draw  for  the  equivalent;  and  after  the  end  of  February  next,  to  be  at 
liberty  to  value  upon  us  in  anticipation  of  sales,  at  sixty  days,  to  the  ex- 
tent of  £10,000,  and  for  a  similar  sum  monthly,  or  later,  as  the  company 
may  think  proper,  not  exceeding  on  the  whole,  the  sum  of  £40,000;  and 
in  case  this  facility  should  be  availed  of,  all  limits  as  to  price  and  sales 
are  to  be  withdrawn,  in  so  much  as  may  be  required  to  cover  us;  and 
after  we  shall  be  so  covered,  the  same  power  to  draw  to  be  renewed, 
under  the  same  conditions.  Intercht  to  bo  okargod  at  %vl»at<?\r<ir  may  be 
the  Bank  rate  from  time  to  time,  not  under  5  per  cent  per  annum.  The 
principal  and  interest  of  the  bonds  to  be  made  payable  with  u^^,  and  our 
commissions  are  agreed  to  be: 

1  per  cent,  upon  sales, 

i     "  for  brokerage, 

1     '^  additional  upon  sales  needful  to  cover  our  acceptances 

of  the  company's  drafts  in  anticipation  of  sales, 
1     *'  upon  the   amount  of  dividends   to  be   made  payable 

with  us, 
^     "  on  the  redemption  of  the  bonds. 

And  should  we  at  any  time  have  cash  in  hand,  arising  from  sales,  it  is 
agreed  that  we  shall  allow  the  company  interest  thereon,  at  the  TB^te,  of 
4  per  cent,  per  annum. 

And,  assuring  you  of  our  best  care  to  promote  the  interest  of  the 
company  in  this,  or   in  any  other  matter  that  may  be  intrusted  to  our 
management,  we  have  the  honor  to  be,  respectfully, 
Your  obedient  servants, 
(Signed)  BARING,  BROTHERS,  &  CO. 

The  Honorable  Louis  McLane, 

President  Bait.  Sf  Ohio  R.  R.  Co. 
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[A.] 

To  the  Baltimore  and  Ohio  Rail  Road  Compamj: 

Please  deliver  to  William  Woodville,  Broker,  Dollars 

of  the  Six  per  cent.  Stock  of  the  city  of  Baltimore,  to  be  credited  to 
said  Company,  at  par,  on  the  settlement  of  account  under  con- 
tract, dated  1839, — to  be  disposed  of  by  said  Wood- 
ville at  the  best  price  he  can  obtain,  (not  less  than  per  cent.)  he  to 
be  allowed  one-quarter  per  cent,  for  commission  on  sale,  and  interest  on 
any  advances  he  may  make  on  account  thereof, — which  said  Stock  has 
been  agreed  by  said  Company  to  be  issued  to  order,  at  re- 
quest, for  the  purpose  of  enabling  to  proceed  with  said 
contiact  faster  than  could  otherwise  do, — and  upon  the  express 
condilio7i  tliat  it  should  be  placed  in  the  hands  of  said  Woodville  to  be 
disposed  of, — and  not  be  withdrawn  from  him  without  the  consent  of 
said  Company, — so  that  the  said  Stock  and  other  Stock  issued  in  like 
manner  to  other  Contractors,  on  the  same  terms,  being  in  the  same  hands, 
the  price  may  be  maintained  for  the  benefit  of  said  Company  and  Con- 
tractors, better  than  it  could  be  were  it  in  the  hands  of  different  Brokers 
for  sale, — and  upon  the  further  condition,  to  tlie  pcifurmance  of  which 
hereby  bind  x..iA<.l  die  penalty  of  having  said  Contract 
revoked,  that  shall  not  use  or  circulate  the  proceeds  of  sale  of  said 
Stock  in  Notes  or  Orders  of  a  denomination  less  than  Five  Dollars, 
except  the  orders  of  the  Baltimore  and  Ohio  Rail  Road  Company. 

Witness        hand  and  seal     ,this  tlay  of  1840, 

Signed,  sealed  and  delivered  1 
in  the  presence  of  y 

[Seal,] 
[  Seal.  J 
[  Seal.  ] 

Received  from  the  Baltimore  and  Ohio  Rail  Road  Company,  the  stock 
mentioned  in  the  above  order  ,  to  be  disposed  of  on  the  terms  therein 
mentioned. 

Received  from  William  Woodville,  in  full 

of  proceeds  of  sales  of  Stock  of  the  City  of  Baltimore,  delivered  to  him 
on        order,  dated  to  be  sold  on  the  terms  mentioned 

in  said  order,  for        account. 

2 
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[R] 

To  the  Baldnwre  and  Ohio  Rail  Road  Company: 

Please  deliver  to  William  Woodville,  Broker,  such  of  the  six  per 
cent,  stock  of  the  City  of  Baltimore,  as  may  from  time  to  time  be- 
come entitled  to  receive  from  the  said  Company,  to  be  credited  to  said 
Company,  at  par,  on  the  settlement  of  account  under  Contract, 
dated  1 839, — and  to  be  disposed  of  by  said  Wood- 

ville at  the  best  price  he  can  obtain,  (not  less  than  per 

cent.)  He  to  be  allowed  one-quarter  per  cent,  for  commission  on  sale, 
and  interest  on  any  advances  he  may  make  on  account  thereof;  which 
said  Stock  has  been  agreed  by  said  Company  to  be  issued  to  order, 
at         request,  for  the  purpose  of  enabling  too  proceed  with 

said  Contract  faster  than  could  otherwise  do, — and  upon  the  express 
condition  that  it  should  be  placed  in  the  hands  of  said  Woodville  to  be 
disposed  of,  and  not  be  AvithdraAvn  from  him  without  the  consent  of  said 
Company, — so  that  the  said  Stock  and  other  Stock  issued  in  like  man- 
ner to  other  Contractors,  on  the  same  terms,  being  in  the  same  hands, 
the  price  may  be  maintained  for  the  benefit  of  said  Company  and  Con- 
tractors, better  than  it  could  be  were  it  in  the  hands  of  different  Brokers 
for  sale, — and  upon  the  Junhcr  condiiio'y,^  to  the  performance  of  which 
hereby  bind  under  the  penalty  of  having         saia  Con- 

tract revoked,  that         shall  not  use  or  circulate  the  proceeds  of  sale  of 
said  Stock  in   Notes  or  Orders  of  a  denomination  less  than  Five  Dol- 
lars except  the  orders  of  the  Baltimore  and  Ohio  Rail  Road  Company. 
Witness        hand  and  seal     ,  this  day  of  1840. 

Signed,  sealed  and  delivered  \ 
in  the  presence  of         3 

[Seal.] 
[Seal.] 
[Seal.] 

Received  from  the  Baltimore  and  Ohio  rail  road  conipany, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 

» 

Received  from  the  Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 

Received  from  the  Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 

Received  from  the- Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 


11 

Received  from  the  Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  he  disposed  of  on  the 
terms  therein  mentioned. 

Received  from  the  Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 

Received  from  the  Baltimore  and  Ohio  rail  road  company, 
of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 
terms  therein  mentioned. 

,    Received  from  the  Baltimore  and  Ohio  rail  road  company, 

of  the  stock  mentioned  in  the  above  order     , — to  be  disposed  of  on  the 

terms  therein  mentioned. 

Received  from  William  Woodville,  in  full  of  proceeds  of 

sales  of  stock  of  the  city  of  Baltimore,  delivered  to  him  on     order,  da- 
ted       to  be  sold  on  the  terms  mentioned  in  said  order,  for        account. 


.it 


¥■ 


